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INDEPENDENT AUDITORS REPORT

To the Members of BLD COMMODITIES LIMITLE D

Repori on the Standalone Financial Stalements

Wo have audited rhe accompanving standalone financial staternents of BLE Conunedities Limited {“the
Company™), which comprise the Balance Shest as at Marely 31, 2016, the Stacement of Profit and Loss and
the Casl Flow Stalement for the vear then ended. and a summ ary wl significanl accounting policies and ether
crplanaltory intormation.

Management’s Besponsibility fur the Standalone Financial Statem ents

"The Company’s Roard of Directors is responsible for the matters staled in Section L34(5] of the Gompanies
Act, 2013 ["the Act”) with respect o the peeparation aml presentation of these standalone financial
statements that give a Lrue and faie view of the financial position, financisl performance and casl Oows of
the Company [ 2ccordance with the Acomnting Principles gencrally acceplod in India, including Aceounting
Slandards specified under Seition 133 of the Act, read with Bule 7 of the Companies [Accounts) Rules, 2014,
This responsibility also includes maintenance of adequate accuunting records in accordance with {he
mrovisions of the Act for safeguarding of the assets of Lhe Cnmpang and for preventing and detecting frauds
and othur irregularities; selecbon and application of appropriate accounting policies; making judpments and
esfimates thar are reasonable and prudent and design, implemenlatinn md maintenance of adequate
internal inancial conlrols, that wers aperaling etfectively for ensuring the Accuracy and completeness of the
accounbing records, relevant to the preparation and presentation of the financial statements Lhat give a ue
and fair view and are free from material misstatament, whetler due to frand or error.

Auditors’ Responsihility

Uur respronsibility is tw express an upinion on these standalone Bnancial slatements based on our audit.

We have taken into aceount the provisions of the Acl, e accountiog and anditbng standards and matters
which are required to be included in the aodit repurt under the provisions of the Act and e Rules mady
there under.

We conducted our audit i accerdance with the Standacds an Auditing specified under Section 143[10] of
the Arf. Those Standards require that we oo mply with ethical requirements and plan and perform the andit
to cblain reasonable assurance about whether the financial statements are free from material misstatemoent.

An audit invelves perforining procedures o obtain audit evidence ahout the amounts and disclusures in the
financial stalements, The procedures selactsd depend on the auditor's judgment, including the assessment
of the risks of matsrial misstatement of the fingnel statements, whether due Lo fraud or ervor. [n making
Lhuse risk assessments, Lthe anditar considers julernal financial contrel relewant to the Com pany's
preparation of the financial statements thar give a true and e view in ordes Lo design andil pracedures
Lhat are apprupriate in the croumstances. An audit alsa meludes evaluating the appropriatencss of the
aremmiing policies used and the reasonahlensss of accounting cslmates made by the Compam's Dirsctors,
as well ag evaluzting the overzll presentation of the fnancisl statemonts,

We helieve Uat the audil evidence we have obtained is =
audit opinion nn the slandalone Anaocial statements, 4

s appropriaie to provide a basis for our
i/
%,
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Dpinion

In our opinion and o the best of our information and according to the explanations piven to us, the aforesaid
slandalone financial statements give Uie infurmation required by the Act in the manner so required and give
o true and faie view in conformity with the accounting principles generally accepted in lndia, of the state of
affairs of the Company as at March 31, 2016, and s profit and its cash Flows for the year ended on that date.

Report an Orher Legal and Regulatory Requirements

L As required by the Companies (Auditor's Report) Order, 2016 ["the Ocder], issued by the Central
Guvernment of Tndia in tevms of sub-section (11) of section 143 of the Act, wa give in the Annexure
M a slulement on the matters specified in the paragraph 3 and 4 of the Jrder, to the extent
applicable.

Pt As required by Scction 143(3] of the Act, we report that:

a] e hove sought and obtained all the information and explanations which, tn the bast of our
knowledge and belief, were necessary for the purpase of our audit;

U] in our apinien, proper bools of account as required hy law have been kepl by the
Commpany 50 fEr as Appears from our cxamination of those bonks:

¢} the Balence Sheet, the Statement of Profil & Loss and Cash Flow Starement dealt with by
this reporl are in azreegment with the books af account:

d)  in our opigion e aforesaid standalene Anancial stalements comply with the Accounting
standards specified under Section 133 of the Act, read with Rule 7 of the Companies
CAccounts=) Rules, 200 4

¢]  onthe basis of written representations received from the diceclors as on March 31, 2016 taken
o record by the Hozrd of Directors, none of the Directers is disgualified as on
15 arch, 2016, from being appninted as a Director it terms of Section 164(2) of the Act

f] with respect to adequacy uf internal financial controls over Anancial reporting of the Company
and nperating effectiveness of such controls, refer to our separate repert in Anoexure "B and

gl with respect to the cther mallers to be included in the Apditor's Reporl in accordance with

Bule 11 of the Companies [Audit and Auditors) Rules, 2004, in our opinion and to the best of

our information and according to the explanations given to us:

i] The Company has disclosed the impact of pending litigations on its financial posilion
in its financial statements - Kefer Note 24 (§i) and [iii) to the financial statements.

ii] The Company has made provisions, as required under applicable law or accounting
standards, for material foreseeable losses, if any, on the long term contracts including
derivalive conleacts,

iii] There were no amvunts which were required to be transferved to the Investurs
Education and Protectivn Fund hy the Company.

FOR ROHIT K C JAIN & CO).
CHARTERED ACCOL RS
FRNO Q204220 -850

y b |

. ROHIT JAIN)
PARTNER
M.NGO. 099444

NEW DELHI
28/05,2016



ROHITKCJAIN & £0. 124, Huns Rhawan,
Chartered Accountants 1, Bahadur Shal Zafar Marg,
New Delli- 110002,

Tele: +91-11-23378891

ANNEXITRE-A TO THE INDEPENDENT AUDITOR 5" REFORT

The Annezure referred o in owr [ndependent Auditors’ Report L the members ol the Company un the
standalone fnanclal statements for the year ended March 31, 2016, wo report thal

i} Al The Company bus maintalned proper records showing full particulars including
quianbilative details and sitwation ol fixed assats.

b]  As explained to us, the fixed agsets have been physically verificd by the managernent at
periodic intervals, which in our opinion is reasonable | having repard o size of the
tompany and the nature of its assers. Na malerial niscrepancies between e bnak
records and physical lnventory were noticed, '

£l According to the Information and explanation given to us and on the basis of aor
+  Eexamlnabtion of the records of the company, title devds of inimovabie properties are held
in the name of company.

1t} The stnck in trade of commmlities of the company Iyiug with the exchange accredited
warchmmses and other warchouses are pliysically yerified by the management with the
warchouse receipt received from respective warehnmses, The commodities held in Demal
form swith custodian, are verified with Demat slatements received from them un regular
hasis. The commoditics lying at other locaton / transit are verified from other relevant
docutnents, In our opinion the procedure followed for physical veritication of Inventory by
the management is reasonable and adequate in relation to the size of the company and the
nalurs af its business, No discrepancies were noticed on verificstion of stocks referred above,
as compared Lo knak recards.

il The Company has oot granted any loan, secured or unsecured “to any parties coversd in
register maintained uoder section LY nf the Companies Act, 2013 during the year. 'Thus,
paragraph 3] [a) to () of Companies (Auditor's Bepuort] (rder, 2016 is not applicable to
the Company.

) Inowur opinion and according to the information and explanation given tous, the company has
tomplied with the provisions of section 185 & 186 of the act, with res pect to the loans and
*investment made,

W) According o the infloemation and explanstions given Lo us, the Company has not accepled any
deposits from the public.

vi)  The Central Govermment has not prescribed the maintenance af cast records under scclion
1481} uf the Act for any activities rendored by QINpETY.
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vi]  a)  According to the information and explanations given to ug and on the hasis of of opr
uxaminalion of the records of the Company amount deducted / acorued in the haaks of
ACCuUnTs i respect of undisputed ststatory dues includin B Mrovident Fund, 81 Incotme
tax, Servire tax, Sales tax onstom duty and other materisl statulory dues have heen
regularly deposiled during the vear by the company with the approprizste anthorities.

According to the information and explanation given to us nu dispuled amounts pavable
in respoct of Frovident fimgd « E&I Income tam, Svrvice tax, Sales tax, custom duly and
olhier material statutory dues iy arrears as ac 31+ Macch, 2016 for a period of mare Hian
st munths from the date they become pavable.

b} According to intermation and explanations given ro us, the tollowing dues Lave not been
deposited by the company on account of disputes,

Mame of slature Mature of dues Amount | Feriod to which | Forum Where
[F1Inlacs) | amount Relates disputes dre
3 | pending are pending
Indizn  stamp  [Delhi | Stamp ity 418 | 01 /06,201 0- How'ble Nelhi High
Amendment ] Act, 2010 26/07 2014 Court
Cujrat Value Added Tax, | GVAT . 3303 | Q17042010 T [Appeals), VAT,
| 2003, | Clesaisanl Ahmedabad

¥ill]  Inour apinion and according Lo the information and explanation given Lo usthe Company has
natdefaulled in repayment of dues from banks ar linancial inslituticns, The company bas nat
fsued any debenture as at balance sheel date.

ix] According to information and explanation given to us, term loans were prima facie applied
for the purposes for which those were raised, The Lompany has nat raised any money by way
of lnitial public offer or further public offer (including debt instruments) and term loans
diiring the vear. '

X) Kaged upon the audit procedures perfgrmed for the purpose of reporting the true and fir
view ol the financial statements and as per the information and explanations given Lo us by
the matagzement, we reporl Lhat we have neither come ACTO5E dny instance of raad by the
EOMPAarLy or on the cempany by its affcers or employees, noticed ur reported duo ring the yoar,
nor have we heen informed of any such caze by the Inanagement,

x)]  According to the infurmation and #xplanativns given to us and based on our examination of
the records of the Company, the Company has paid/provided for anagerial retmuneration in
aceordance with reguisite approvals mandated by the provisions of Sec 197 read with
schedule ¥ to the Act,

il The company iz nol = Nidhi Company as specitied in the Nidhi Rules, 2014 therefore the
provisions of Clause A(xii) @l
applicable Lo the Company. 4




ROHIT KCJAIN & CO.
Chartered Accounlants

124, Ilans Bhawan,
L, Bahadur Shah Zafar Marg,

Maw Delld - 110 002,
Tele: +91-11-23474891

¥iii)

Y]

xvi]

Aceording to the infermation and explanations given o us and based on our cxamination of
the records of the company, transactions with the related parties are in compllance with
sections 177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements ate, as redquired by the applicable accounting standards:

According to the informanon and expanalions given Lo us, the company has not raised any
ney by way of preferential allokment or privare placcment of shares ar fully or partly

- convertible debentures during the year under review therefore the provisions of Clause

Fxiv) of the Companies {Auditor's Report] Order, 2014 are nol applicable w the Company.

According to the mfurmation and explanations given Lo us, the company has not entered into
any non-cash transactions with directors or persuns connected with him therefore the
provisiens of Clause 3{xv) of the Companies [Auditar's Beport] Order, 2006 are not
applicalile to the Company,

According to the lnformation and explanstions given bo us, the company is nol required Lo be
registered under seclion 45-14 of Reserve Bank nf Indis Act,1%34 theretore the provisions of
Clause 3[xvi] of the Companies (Auditors Report) Order, 2006 are not applicable tn the
Cotpany,

(CA. ROHIT JAIN)®

PARTHER
BLAC, G944

NEW NELIL
2BMO5SEGLG
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ANNEXURE-E T0 THE INDEPENDENT AUDITORS REFONT

Report on the Internal Financial Controls wnder Clanse (i) of Sub-sectiond of Secton 144 ol the Companies Act,
2014 ("the Act”)

We have awdited the internal fnancial conteols over financal repniting of BLE Covvmecfitics Limited (“the
Lompany™] 25 af March 31, 2006 in conjunction with oor audit of e standalone financial skatsnents of the
Company fur the vaar ended on that date

Munzgement's Responsibility for ioternal Financial Contrals

The Company's management 15 responsible for estiblishing and mainmining internal financal controls basad on
the inlernal conteol vver financial reporting criledia estahlishe] by the Compeny considering the cssental
coruponerts of nleroal control skated in the Goidamce Noge on Audil of Internal Finzucial Contrals ower Financial
Reportng issued by the [Institte of Chartered Accountants of Indis These responzibilites inclode Ui desipn,
implementation and maintenance of adeguate internal financial controls thal were oparating ellectvely for
ensuring the orderly and afficient onduct of i businass, f[l.li.il.IJlii.T.lE adherenee oo COMTRN'S ].ILI]i.L'[L"S. he
suluguarding of i1s assecs, the prevention and detection of frand s and creors, the accuracy and compleleness of the
Aclounting records, and the Emely preparating of reliable fnancial indormation, as regquired under the Companias
Agl 013, :

Auditlors' Responsibility

Cur responaihilily is o express ua opinian on (he Company’s internal Hnancial controls over Tzl reparting
based on owr audit, We condoeled our audit in wecordance with the Guidance Note on Audit of Diemzl Finznaial
Cupals Over Financal Repurting (the "Guidance Note™] and the Standards o Auditing, issued by ICAT deemead L
oe prescefhed under Sectien 143010} of the Companies AcL2013 to the exlen appliczhle to oo audit of internal
financizl controls, both applicable to an audit of Internal Finsocial Comerols and, both izsied by the Instouke of
Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirerients and plan and perform the audit o obtam reasonable zssurance ahans whather adequate internal
tinancial controls over financial reporting weis estahlishad aod maintsinad and if such contrals operated cifectivaly
it all malerial respects.

O aeit involves perlerming procedures to obtin audit ovidence abaul the adequacy of the internal finamncial
cprlrols system over lnancial reporing and thelr eperating efectiveness, Our audit of intecnsl fnancial coslrols
over financial reporling inchided chtaizing an understanding of internal financial conirols over Snandal reporling,
asssSing the risk that o wmalerial weakness exists, and lest mg and evalvating the design and operating
cifectvenass ol internal control based on the gssessed Hsk e procedures felecied depend on the auditor's
judgemeanl, including the assessment of the visks of matarizl misslatoment of the financial statements, whetl:cr due
to fraud o errorn

We helleve that the audil svidence wa have obtained iz sufficico: and appropriate o provide a hasiz for our audit
apinion on the Compary's internal finarcial controls srstem over Bnancial Teporling

Meaning of Internal Fipancial Condrols Over Financial Reéporting

A tampanys ioternal financial control over fingacial reporting is @ process designed to provide regsenuble
assurance regariing the reliubility of financial repurting and the preparaton of fnanial statements T fxlernal
purposas in icoecdance with generally accepted ucruunting principlis, A company’s niernal financial aontenl over
financial reporling inclodes those policics 2nd procedures tha i day
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[1} pertain to the mainlenance of records that, in reasonable detail, accurately amd faicly reflect the trensacl lons
and ilivpogitions of the sssots of the company;

(2} provide reasonable assurance that transactions are recorded a3 necessany o permit proparaton of Twncial
statamanls in accordance with generally acoepied accounting pringiples, and that recsipis and expenditures of th
campany are being made only i accordance with authorizations nf nutnagement @nd diveciocs of the compang:
ind

4] provide reasonahle gssurance regaviding provention or Limely detection of anaptherized acauisiticn, use, ur
disposilion of the company's assets that eould have a materal =ffect oo the fnancial sttements,

hiherent Limitatons of Internal Financial Controls Over Financial Reporting

Breause of cthe inherent limitations of iaternal financial controls over Gnancial reporting, inchrding the possibility
el vollusion or improper managemeant override of controls, material misstatements duc to ermor of feapd may
coonr and oot be delected. Also, projections of anyr evaluation of the internal Goacsl conmrals nwar finzzl
reporling to future periods are sahject o the disk that the nleroal Ainandal onteol vver financial repaling may
beecome inadoquate becawse of changes in conditions, or (bt the degree of conniplionce with the policies or
provedures may detaviorate,

Chprintivn

In our opinion, the Company has, in all material respacts, ao adeguate internal Goancial controls syslem over
lnancial reparting sl such internal franvial controls over linancial reparting were pperating effectivelyr as at
March 21, 2016, baseld on "the internal contral nver loancial reporting orileria cstablished hy the Company
cunsitering the essential components of internal conbeel siaied in the Guidance Nole on Audic nf Imtermal Financial
Cuntrals Over Firancial Reporting fszued by the Institute of Chartered Accounbanls of [ndis.

FOR ROHIT K C JAIN & CO,
CHARTERED ACCOUNTANTS
FRNO D20422N 570 G

i e

1013

{CA ROHIT JAIN)
PARTNER
M.NO. 039444

MEW DELHI
ARI03S2016




ELB Commodities Limitad

Balance Sheet as at 31st March, 2016

MOTE &5 AT A5 AT
FARTICULARS N, 31.03.2016 31.03,2915
4 T
I} EQLITY AMD LHABILITICS
1} GHAREHOLOER'S FUNDS
a) Share capital | 70,300,000 70,000,000
B Resarves and surplus 4 65,364,000 62108512
135,364,000 132108512
21 MON-CLUBRBREM | LIARILITIES
a1 Lang-term borowlngs By 102,866 450,884
2 Ustericd tsx lakilites 1Mk} b A93 389 1,718,329
A CLURKENT LIABILITIES
&) Short-term bor rowings 7 470,015,716 AT7, 184 854
0] Traga payables g F£,989.489 O,h%r 975
£l Otier current liahilities a 4,613,337 31,814,250
d} Short-term provisions 0 2,150,000 5,300,000
I'otal 571,128,757 G54 E74.473
I ASSETS
1) Man-current assoks
al Sixed agsecs
il Tangible assess 1E(A) B6.219.673 bE,101,924
i}l Intangible assals 113} 21,560 21,560
i) Capital Werk in Progress 11(17] 55,000 55,000
b6, 208,233 68,178 984
b) Leng tarm loans and advances 12 147,088,930 145,067,300
| QLher non-current asseats 13 2,945 730 81,774
21 Currenk assets
al Invenlaries 14 B3.,533 615 123,568,082
| Trade receivables 15 1,752,573 00,880,509
i Cash and cash aquivalents 16 50,030,498 105,225,541
&) Short t2rm loans and advances 1¥ 35328802 119,484,158
2y dther current assels 18 178,152 3458 20,086,645
Tolal 571,128,757 654,574,473
significant Accounting Policies and Mokes on
Financial Stetements ltoaz

A3 BEr oul Foport of even date annexed
For ROHIT K C JAIN & Co
Chamersd Aceoun
TREM - 0204270

do Wk |

CA, ROHIT jaln
Partner
Membarship Ne. 099444

Placa; Mewr Delhi
Rate: 28ch May, 2016

For and on behalf of the Board of Directors
A

—

T
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— BRI AATTAN BAGRI ———  VIKRAM RATHI

DirescEor Ireclor
DK - 00007441, DiW -Zno7 32
o ;
_‘-‘_1‘:"'1. {j\___;-’ LR 33
ANSILIL I'-'IIIEHHA FRATIBHA ANAND

Whale Time Director

Ik - 000 L4040 M. Mo, A-I5006

Company Secrelar

¥



BLE Commogitias .Efmffea:

Stalement of Profit & |oss ior the perod ended on 31gt March, 2018

FARTICULARS e 2015 2016 2014-3015
REVENUE
Hevenue from cpermtions 14 2277 440,004 2,730,166,307%
Othar income 20 11,417,905 o SR1B. 96
lotal Revenue — 2.28B8.B57,009  3757.5685.2A%
EXPEMEES
&) Purchass af seock in-cragc: 21 1,046,391 205 228 1T uhE
Bi Change in inventaries af ST h-in-trade Z2 40,034,457 26,216,408
£} Employee benefit expense 23 15,810,985 22,390, 105
d) Finarcial costs A 44,547 601 FALCLY 426
&) Depreciotion & amaorlization EXpEnsas 24 4,937,814 4,207 052
M. Other expunsas 48 231,871,214 3¢5.4??.-‘.—i{:‘|ﬁ_
Total Expenses 2.283,580.287 2710727706
FROFIT BEFORE EXCEPTIONAL 5,269,622 18,251,577
MEMS AND TAX _
Lass Exceptional items i 1338.389) (45.036)
PROFIT. BEFORE TAX 5,608,021 18,302,613
Less: Tax exponses
- CUrrent Eax 2,150,000 S, 300,000
- Deferraed tax (3Z5,000) H20, 608
- lawes relaling to carller YER 527,533 234045
PROFIT FORTHE PERIDD j,?Sfp,ﬂEﬂ_ 1223 T-‘,EIEIZL_
EARMINGS FER SHARFE EE]
2] Bask carnings per share (7] 0.47 1.73
f Diluled eamings per share (e .47 173
Significant Accounting Policies aml Maotes on 1ta42

Firtancial Statermants

A5 pEF aUr reporl of even date anmexed For and on behall of the Board of Direclors
For ROHIT K C [AIN & CC F
Charcarad Accoypesw
FRM - HEWE :

+

i

Foi o
l.' s [}

d,_*""*ﬂ ]|. =0 EVeT ;M S

CA. ROHIT LA 7 = BRUAATTA b ————%EFEAM RATHI

Partnei Direcior ireclor
Mernbarship Mo, -0 DIN - tonD 7441 OIM B 0ONDTIES
F e o -
Pt ol
Mace; Maw Delhi ANSHUL MEHRA PHATIEHA ANAND

Date: 78th May, 2016 Whale Time Direcior

DIN - 00018094

Lompany Secrelary
M, Mo, A215016




ELE Commodities Himited

Cash Flow Statement for the peried from 1st April, 2015 to 31st March, 2016

NGTE

PARTICLULARS NGO 2015%-2016 2104-201%
A
A) CASH FLOW FROM OPERATING ACTIATIES
Mel Profit before tax as per Statement of Profit and Loss L.608,021 18,302,613
Adjustment; for:
Depreciatian 4,032 B14 4400, 182
Lossd(Profitl on saleyDiscard of Assets [Mel) [82.103) 2,403
Interest an seCurad [oans 41,804,915 24,725,685
Fain an Sale of invesiments (Net) - 17,107
Miscellansous expenditura written oft - £ AN
Cperating profit before warking ca pital changes 3d, 263,647 5432075
Adlustment for;
Trade & other receivables exciuding direct laxes 40,650,718 78,514,931
Trade payahles (25 809,403 L 660,074
Cash generaled from operatiens 67,104,457 7,607,081
MHrect taxes naid {1,589,489) [£.094,947)
MET CASH FLOW FROM OPERATING ACTIVITIES 18] = 65,514,960 76,512 140
B) CASH FLOW FROM INVESTING ACTIITIES
Furchase of Fised Ssoels [3,503,460) 22450 BEE]
Canital advances (10,415 BE0) {16,585,.352)
Sale of Fixed Assats 535,000 5,500
Purchase af Invasirments - L0000
SaleNedemption of nvestments - 10,097,107
KET CASH FLOW FROM INVESTING ACTTVITIES {B) 113,368,340 (49,042,411}
CHCASH FLOW FROM FINANCING ACTIVITIES ¢
Interesl on securad loans (41,504,915} (20,725 &R5)
socured Inans {66,016, 756] (60,734,471
Linsacured loans 2.500.000 22,500,000
MET CAasH TLOW FROM FINAMNCING ACTIVITIES {C] 199,321,671 175,060, 156]
MET INCREASE/[DECREASE) [N CAsSH AND CASH
EQUIVALENTS (A+B+C) 1A {47,195,043] (38,490,427}
Cash and Cash Equivalents - Opening Balance 105,225,541 143,715,969
Cash and Cash Equivalents - Closing Balance 53,030,493 105,225 54

s per aur report of even date annexed
For AQHIT K C JAIN &

Lharterod Ao
FRM - 02042 )
R
,5‘1! B bJJ: 1 e -W
,
LA, R':IHITJAE 5
Partmer

Mermbership Mo, 099444

Place; Mew Delhi
Ralw; 28th May, 2016

For and on behalf of the Bndp;j of Directars

;.
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Ciractar et

LHMN - QOO0 ¥ 441 DR 00007325

s o

AMSHUL HEHRA I}FEATJEIHA ANAND
¥Whole Tlime Diractar Company Secretary
CHM - 01 4045 [, Moo A.3%016



BLEB Commodities Limited

SIGNIFICAN T ACCOUNTING POLICIES AND MOTES ON FINANCIAL STATEMENTS

1) Backoground:
e company HLE Commodities Lirnited was incorporated under the Companies Acl, 19%g
Gl 26/08/2003 with the main object to carry on Lhe activilies of trading in commuoedities in
India and overseas and Lo trade in cominodiry derivativos. It is g Whally Qwned Subsidiary
of BLE Lirnitad,

2} Significant Account ng Policles:

al  Basis of preparation of fingncial sratements
'hise financial stalaments are Diepared in accordance wilh ndlan Ganerally Accopled
Accounting Principles (GASP) under Lha bislorical cost conventian on the acerusl hasis
excopl for certain financial instruments which are measured 26 fair wvalugs, GAsp
CoMprisas mundatory accounting standarcds as prescrined under Scotion 133 of the
Companias Ack, 2013 ("Act') read with Rule T of the Companics {Accounls) Rules, 20114,
the provisions of the Act (to the extonl natificd].

o) Use of Estimales
Fne preparelion of linancial statements requires estitates and assUMpLtions o be made
thal affecl the roported amount of assels and lishilitles on the date ol financial
slaternonts ard the reported amount of revENues and expenses during Lha reporling
penod. Differcnce bolween tha actual results and cslimates are recagnized in the
periad in which the results are kEnowind materializad,

£} Inventories
1 Ilwentories are vaived 3l cost or net realizable value, whichever is lower on the
balance sheet dale. Hedged Inventorics are waluad at fuir value as on balanco
sheet dule (arrived at by applving provisions of AS-30), The comparison af cost and
net realizalle valus is done =eparately for each category of comminditles. Coss s
ronsiderad on specific idertification af Lhair Individual lots.

iy The Cost of Inventories represenls cost of purchase ang SXRENSEs incuted on
bringing the (tcms of inventory’ tn their present lacation and condition {cost
excludes VAT, excise duty and location premium of oxchange which are
subsequently recoverablz). Net realizable value means the estimated selling price
in ardinany course of pusiness [pss estlimated cost NECestary o mazs the sale. it
includes localion premiumy discount prevalling on the balance sheot date,
Inventaries do not include commadities held in rrust on behall of its principals
undar ggency agroements,

d} Cash & Cash Equivalents
Cash & Cash Eguivalents includes cash n-hand, balances with banks, cheques in hand
and bank dopesits. Cach EqUlvalents are short-tarmn balareas, highly liculd invessments
that are readily convertible ints known amourts of eashand which are subjact to

insigniticant rizk of changes in value.




BLE Commodities Himited

al

h)

Cash Flow Stateent

Cash flows are reported using the indirect methoe, whereby profitfloss) befars
erlraordinary items and tax is adjusled for the effects of transactions of nor-cash
nalure and any deferrals or ascruals of FAST oF fulure cazh receigts or payments. The
cash flows Trom oporating, investing and financing activities of the Company are
seyragared based on Lha available information,

Tangible Azsats

Targiblc assets are sratod at cocl jess accumulated deprecialion and impairment
loszes, i@ any. Cosl comprises the purchase price and any othat diracthy altribueakble
tosrs ol bringing the asset Lo its working candition for 115 imtendoed use.

Intangible Assets

Intangible assats ane recognized anly It it is probable that the futgao aoonomls benefits
Lhat are attributable to the assets will low ta Lhe antcrprisa and Lha cost of Lhe assol
£an b2 measurcd reliably, The intangiale assols are recarderd ar cost and are carried al
o5t less accummulated amertizalion and aroumuiated impairment losses, if any and is
amorlized using written down value mathad over & pzriod of three vears,

Lepreciation and Am otization
1 Depreclalion on fxed ascols is provided on written down walue method 1 the
manrer as spacificd in Schedule 1l af Lhe Companies AT, 2013,
iy Preliminury exaonses and Share |55 ya Expenses are amoartizad over a pariod of five
YEAS.
iy Admission les given Lo Varous Commaodity Exchanges is Being rreated as deferrad
revenue expendilure and same is being written off in fue YEArs,

Revenue Becognition
Revenue s recognized ta the extent that it is Froboble thal lhe econurmic berelils will
lipw 1o the Company and the revanue can he rellably mezsured.

Sale of prducl and sendices

[l Revenuec from sales is recognized at the Lransfer of significant risks and rewards of
ownarship to the buyer,

i} Inceme from Brokerage is recogniced net of service tax if any an the date of the
Lransackion.

i) In respect of dorivative contracts guinzllosses of seftled contracts during the year
arc jecognized in the Statement of Profit and Loss and Lha contracls which ara nas
sclled on Lhe Balance Sheet dote are valued a- prevailing market prce snd the
Fesuitant geinsflosscs is recoqnized in the Statement of Profit and Loss.

¥} 1n respect of transactions coverad by Terward conlracts, the difference between the
farward rate and Lhe spotiexchange rate at the dals of transaction s facognizon os
INCume or expense over the life of the contract. ARy profie ar lass on arising on the
cancellation of fanward ceffracts is recognized 25 income of as axpense for the
penod. R

o
q."'\.
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Obher \ncome i

i1 Bividand income s acoaunted for an receipt hasis,

il Galt on sale of Investment is recordoed o transicr of title from the Company and is
deteimined as Lha difforenca hetwoan tha sale price and carrying value of the
invesliment.

il In respact of Interest & Othar heads of inceme, Lhe Campany fellows the practice of
recognizing Inceme on accrual basis,

1 Investrments

il Investments that are readily reallsable and Interced 0 02 held for nol maore than o
Wear are classiliod as currant inveslirents. &l other investments are classified as
Man-Current Investments, Current Investmenls are carrliod at lewer of cost and Tair
value determined an an individual investmenl basis,

I} Mon-Current Investmients are carried ab cost. However, provision far diminution in
walue Is made to recognize o decline olher than Llemnnarary in the valug of the
meashmenks,

k] Employes Benefils
The Cornpany's cmployee benefits cover providenl fund, graluity and leave encashment,
retirciment henefils are deall with 17 the fo lawing manner;
il Provident fund is accountad an gicrual basis with contribution made ta Appropriate
GCovernrmant Authoritias.
Iy Leave cncashment is deremiined aned paid an the basis of accumulated leaves to
the Credit of 2ach employes at the menlh and,
i} The cornpany provides for aratuity [o all amployees in f2rms of payment of Graruity
ACL 1504, The liablity is determined on Lhe basiz of Actuarial Yaluation and is
muneed with MAY Lile Insyrance Company Limited,

I} Borrowing Costs
Oorrowiag cosls are capitalized as part of the cast of fgualilying assel when it is pussible
Liva it will rasult [h future coonomic benefits and the cost can be measurcd reliably.
Orher borrowlng costs are recognized as an expense irf the pariod in which they are
incyrred,

—

mJ) Earning Per Share

Basic earnings per share is camputed by dividing the profily (foss) after Lax rimcheding
the oost tax effect of exlracrdinary items, If anyt by the weighted average number of
2quity shires outstanding durlng the vear, Dilutad 2AMINGE per shire is compuled by
dividing the proft ¢ (less) after lux (including the post tax efect of extranrdifary items,
i oany; os adjusted for dividend, interest and ather charges 10 expsnse or income
relating to the dilutive potential equity shares, by Lhe weighted averane number of
“quily shares considered for deriving basle garnings por share and the weighted
average number of cquity shares which could have been i=zsued on tha converslon of afl
dilulive potential equity shares. Potential Equity shates are deamad to be dilutive enly if
their conversion to equity shares wauld vecrease lhe net prolil per share Irom
continuing arclinary operations.
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nl Operating Leases

The Company hus entercd inte operabing |ease ayresments, The operating lease
AQICEMENTs are one under wiich assols have beoon transferog by the lessor to the
lessee for use purposes and risk & rewards of ownorship are relsined by the lassor,
Lodse rentals in respect of operating |case ars recognized as rovenue sxpendilure and
accordingly chargad ko revenue on ACCrual basis,

o} lfcome &y
I} Tax expense for the year, comprising current tax and deferred Lax are nroviged in
Lha accaunts for derermination of nel prafit for the YT,
i} Deferred lax is recognized an tming differonces being the difference belwesn
taxable income and accounting lncome rhat ariginate in ohe period and are capable
ar reversal In one or more subsequent perivds.

pl Impaiment of Assets
I} The compony assesses al each Balance Shest date whethar thore is ary incdication
that ah asset may ba impalred. I any such indication ox sts, the Campany
astimales the rocoverable amount of the assels and if the recoverablo amount of
the cash gencraling unit Lo which rhe assels belongs is less than its carrying
amount, the carrying amount is reduced Lo its recovera ble amount, The reductian is
Lreated as an impairment loss and s recognized in the Ststement of Prafit & Lass.

ih 11 al the balance shaet date Lhere is an Indication thar the assessed Impairment loss
na longer cxisls, the recoverable amount is resssesced and the ascet is reflacted al
the recoverable amounl suhjest to a maximum of depreciated historical cost,

q) Provisions, Contingent Liabilities and Conlingent Assets

I Tha campany creates & orovision whens Lhere is 3 prezent obligation as a resyit of a
past ovenl Lhat probably requires an outfnow of rescurces and 2 reliable estimate
£an be made of the amount of the ebligation,

it] & disclasure for o contingent liability is made when thers is 2 possible Joligation or
d present obligation that may but probably will nat rediuire an autfow of fesources,

iii} Wher Lhere is a possible obligatlon or a present abligation in respect of which the
likellhood of outflow of resources is remote no provision o disclesure is made.,

ivi Conlingsnt assels are neithor recognized nor dizclased i the linancial statements.

rl Forelgn Exchange Transactions

i} Transactiens denominated in foreign currency are recorded at the axchangs rate
pravailing at the time of the transaction.

i} Monelary assets and fabilities related to forolgn currency trarsactions remalning
unsettlect at the end of the year are translated at year-end rales and the differenca
in translation of manetary assets and Fabilities and roalized gains and losses on
fareiqn cxchange rransaclions ather than thaose relating to fixed assols and Mon-
Current Investments are recogni 12 Staternent of Profit and Loss,

—
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5}

Financial Derivatives and Commodity Hedging Transactions

In respect of derivatives contracks gains/lesses on setdlement ars recognized in the
Stalament of Protlt and Loss.

aegment Reporting

segments are identifled Cased on dominant source and nature of risks and returne wnd
the nternal organization and management struclure. Inter seoment revenue ane
sreountad for on the basis of transactions which are primarity market led, Revenue and
expanses which relate lo entarprizes as a whole and are not attributable to segments
ara included under “oLher una ble expendilure net of unallocable Income".
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AL AT AL AT
PARTICULARS 31.03. 7016 31.03.2015%
: T

31 SHA&RE CAPITAL

Al Aithonsed
T 500,000 bguity Shares, o T 105 mach

iPrewicas Year: 4 500,000 Fquily Shess of § 19 pachh £5. 000, 000 T L0, 000
5,000,000 ThL000,000

b 12sued, Submoibod and Faid up
EqQuity:
TOD0000% Feuiky Sharas of ® 108 each O, 0, DD 0,005,000
My iaE Yaar o T.0I0,000 shares of F 105 2320

0, OCh, 00 70, 000G, 000

c} Tre Company has only one C258 of shares i, couity shares naving a face walur of < 106 2ach. Halder of equity
sharedsh 5 anbtlad fo one eobe pers shars.

d} Beconcilistion of the shares outsbanding ab the beginnlng and at the end of the vear.
Equiry Sharses :
Soores Cuistanding 4l Begicning of dre vear 1,000,000 RN TRATITH
Srares lssued orineg She vesr -
Shares brgwsaht back durng the year - -
Shares Questanding at tae end ol the yesr F000. 000 . 7000, 000
el ¢ 000000 Cquity Shores. {Previcus Years 7,000,000 Equity Shares) are helo by BLB Lmited, the hioldi rig

Company alongwith s nomines skarchoiders,

f) Diatalls ot shareholicrs holding more than 5% sharos in the company

Mame of Sharehalder s |
AS A 31.03.201% 11.03.2015

% of Helding Mo, of Shares Held %ol Mo. of 5hares Helg

Haoldi
3 3 i L
SL0 | miged, holding Comipany aloogweith its 10 T000,000 100 000, 000
_mamines sharshaldars)
AL AT A5 AT 31,083,201
PARTICLHILARS 31.03.2016
T "
4] RESERYES & SURFLUS
I} Surplis in the stabement of
Profit & Loss accounk
Cpening. salando Ir 108,512 25,036,039
Less: Bdditiona! Depreclatlon as pe Scheduls 11 of the
Companiss Acl,Z013 - (55, 487T]
Adds ProbiL fon the wear 3,255,488 12,127,560
40,364,000 37108512
i1 Securides premium acgount
Cipenirg Balance EQ,EHJD,DG'D A5 000,000
25,000,000 25,000,000

I okal {1 + Il B384 000 L2085
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A5 AT A5 AT
PARREOLARS 31,03.2016 31.03.2015
i L
51 LOMNG TERM QORROWINGS
SECURED LOMK | Fefur Mot S, 5001
Venlcle I nans
Frarm Banks:
© Rupce Leans 102 BEE 450,454
102, B66 A50, 454
A Etiovigy’ SETeTaadia
A s Vel iraes ave roparahie Grer gorales ARG Srsladinsnls slangeith nsesr
G} DEFFRRED TAX LIADILITIES [Met)
Deferred Tax Linbilities
Eelated 1n Fived Assets = Q3,380 1,218 384
453,359 1,218 454

T1 SHORT |EAM BORROWINGS i
LOANS REPAYARLE ON DEMAND

SECURED LOMN [Nefur gome Yo Fiid]

Working Capital Loans

Fiarn Banks:
Farelgr Currency Loans -
Riopee Loans 244,015 716

UNSECURED [ 04
from Redated Parties:

Halding Campany 132> 500,000

Tirector 43, 500,000
from Uthees:
Clhierss =

Ariaitianal R

1E4 565,876
165, 171%.418

EB/,500,000
IO, DO

40,000,000
470184 B84

fab Farelgn Cunency Canrs mcluces KL Laken from bank, secared ayainst FRE'S, progerlies bald in she personal nanie af

Wiresztar ar the Zompany & b rolativies, { P revious yoosr # 2,215.65 laws)

4 Rwpes lean ieclides & loan of © 2370,26 s Gken fromoaenk, Secuied dapdinst FIK's, propartes held in the rame af

Howing compney and in e personal nama of Bredlar of e campany and his relatves. Hrovious yearn

1aCs

L.nEg.an

el Rupes oan ncludes o igar of ® £9,85 lazs takom fromn bank, acured by Pledon of Comnsdilies Feld in the ngmse af

Cormpany. (PFEVIGas year 4 26FSE lacs)

@ The barrmeings trom Lank are adritional y sacured by the unconditional and hrevseable rOmarsta guarantees giver by

Haldira cornpany & ed persenal guarantes(s) alver by Direclan(s) of t0 Compa 1y

B TRADE PAYABLE
Credibtors T purchases and sevicos 7,960,480

7,950, 4840

Acsitona) infarmaaiion
*odneden T IO L D S0s papaiee fo reliafive af ore of Be diveetors af the LAy,

A OTHER CURRENT LIARILITIES

Advances [ customers 118,547
Creditors for Coher Linbilices 4,138,196
Current Moturitias of Long Ter sy Debk 4T 6LV
Interast acrouerl byt ot dus an secured Inans 80T

4,613,357

10] SHORT-TERM PROMVISIONS

Frovizion for t2xation 2.1 50,000

2, 150, 000

———

G, 597,975
6,597 %75

11,221,524
20,031,709
a20,31%
240,207
31,814,759

5.4
5.3

O 00
Qi o0
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11) FIAED AS5ETS

[ ke iy W T B

[ T GROSS SLULY (4T CO5T CEPIEL TN © SADRT 28 10k HET 3LGCK (e
i i T ROSIENS DEDUSTES e AR et viprar  ceplenond o e s o wp.nu....nwu.”.% Sl
Al |TAHSEE ansE s
I.. [BUL D NG DEEZZENN - Ll e W v 315704 Gl CTE.nES Er IR 571
z ._.E_.:._.._._.n SESVERS - TR LA EYT 3.223 32
|w CLXARITERS __.m_”q.nunn_ R3s 13 = Mot IHEL ¥ Lo H = 133390
i “  IFLEAITURE & FIXT LI S R R ] =] H Bav il 2000 11l e oy Pl L] F20.053
I IKYERTER 12C500 ] - ..m.r.u“. u.._...“._. 2.6.4 - 054 11,555 ._.....L....“_I
[ [PLENT & MATIISERY 1.725,63 B AMUGET LRSS lzel1vs B || koLl R - V.52 23540232 u.__n......mﬂ
T . frgf=L: oL 5231 ..mm SLOCOD AR ESD a,10 LIRE T 210343 LE23.=2an u.m.H.uM_.”. L T Wl |
il CURRTNT Y240 (G R R [T u.muwhn.u. 1.557 B8 TTNAL T Lbarare 4,952 50 10, GO0 L0 A s Rl Go2l0,673
f FRICE YESD 1308 P | H L ] Lo i [ A& ThOLI0. 30 AR A6 | 4,558,140 1229z 35..270.00 ...__...........n = T
3 — =
: %m._nm.mﬂrﬂen_: fes 1200 3 4.t : E Lo
~TINFLUTER. SCFT#AIN 2500 - - FEOAOL AU EAD - E FLEN| LT T 562
i CUSRERT YEAR Tt 254 4in - - ..._...n.an_..._ ELTREE TS - = \_.v._.__.._.,_. 12En #1560
SRIDS YR L TIITAL 2RY ..__..m_ ETH{ R - 74,400 ERLI R k.__.:._ - L..:....n“f_ FHRL G524
U |COFITAL WG (MO PINGRESS
|._. FLTIRE: EL I - Y 3 ol i ] _ - . - |.....u._,u_. B P11
CLRSENT YEAL iiral Ahacl - - LI, C00 - EEHHIME 10,000
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- AS AT AR AT
PARTICULARS . 31.03.2016 21012005
- i

L) LONG-TERM LOANS & ADRANCES
drseoured, considersd good

Capital 2dvances 141,738,922 131,219,042
LDeonsils with Comemodity exchianges aaul other depsibs 3,250,076 13,748,258

13) OTHFR NON-CURRENT ASSETS
Taxes Mold 1,045 730 ¥.1R3.772
2,945 730 = 1.163,774

14) INYENTORIES
Slock intracs (Jas valeed & corttien Ly zme of The directors|
omimndities el s stock-in frads

[Huber Haka S, L & (i) 43,533,615 123,568,082
B3,533.615 171,568,082
Aielitionay byprmadion

0 THe SERcks o Spn CanNCOTUEN of Bhd Valie of # 40855 L35 Sabe Ueen Shodged svth vanins Dok FOREE Shord mrem
MAN (P einns pear Y 40T AT Lagsd,
M BrEnE i facts fanindes poodt i fiadisit meating fo ol (FEes weaee FEGT faesl,

15) 1RADE RECEIVARLF
Unicefirmed, unscourer bt consldes e good

- Chiesr s moonl bis B1E.707 33,561,064
- Cehers 1,235.B66 32,118,545
1, 752573 G5.880 50

1) CASH & CASH EQUIVALENTS
Ralances with barks

In cuirent ascaunk 28847 1% 28,810,549
I fixed deposit |2erar 5o e fo 1H) S 6]
- WIEh & msturity perind of owver 12 months : 2,716,631 200,000
- abaers 12,8%5,000 ahEE4.534
Cash i and 14,491 54/ 20.13R57T
ChEaues in-Hand 201 35T
28,034,498 105,225,591
Aofditienal faffromation == ==

ek Fived Depasits have been TSR 2 (N
2l AN el samous Cornrnoair  Exclamyes and i authadties (% e RN A il acs)
b TR LArs R vaninns BAck aoainst racious Sariities avaied e e Banis, (Anaiidos yemr
FA33 /8 acsd N
A FIN anelames ML Ao 38 srargin 50 Beiai of chiont [iveouns ¥ T IS LA
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AS AT L5 AT
PARTICULARS 31.03.2016 10320 5
7 T
L£h SHORT TERM | CaNS AND ADWANCES
Unsecured, sonsidered godd
Salances wth VAT, Cusdormes ared other aol linrities 26,434,175 GR,OT7 826
Freoasill pxpensas 521.044 Liadh, 152
Advenoes o suppdiere 0372833 41,981, 160
33,328,802 119481, 130
LB) OIHER CLURRENT ASSETS
Unsecured, considered good
Addvandes recoverabde in cash or n Blne o
foat value to 08 “exsived (Reer Mets Mo, 165 4] 17T 4803 5259 19,410,324
Clhier currant a5l BEG 819 bre 521
17E, 152 348 20086 RIT

ASTTNNINAS W iy

i} iy STRuESce Clain aF NY F35 fAcs seiecred By e Nswvaree cempan)y Aok e bhe company decided te e an
s’ st sumh RIS and BR0 mananseny oF o TETOENE & con3Eear af fhe Serorery oF B aan.

1% REVEMLUE FROM OPERATIONS
Income from operakion
Zales ol producks Rafer Hete by, 36

£015-2016

g
L]

2014-2015

1

2.205,980, 658

2 F 16 EET, 05N

Dervativesiiet relaled o Physical Delivorics 22,635 376 16,213,583
IReher Hata da 2040

Other cperating income
FrafitfLossh on Selliement of costracts (M) 48 B17.970 12, 7143246}

ArAEana) fitemation

2,24 5,940,004

2. 7A0,1R6 307

M The amoont pEREserids crack b kel aavainas mid £ recesed surng b pear afainst st conbacls wiiod wom

Seyestan foai seiiieg By making pivsical dalivenes

| AmRLYLoss) an heefleanant of Comeraets (nen! incluges A 38500 305 00 Atcount of cRRcalaling of contrants ot Ahmod

ST e eg

0] OTHER INCOME

fel Gain on Sale al investments = 7.107
Interest Incom: 5,278,750 5519271
Brakerags incomse 410,131 A20, 860
Misocllaneaus Incomes 5,046,913 1977, 730
Froft on szle of fixed asseats B2.103 =
11,417 805 TAlESTE
211 FURCHASES OF STOCK-IN-TRADE
Purchass af products [Hefe fete Mo, 35] 1,946,391 205 2,248,217 955
1,046, 391,705 1,278,717 955
23] CHANGE IM INVENTORIFS OF S1OCE-IN-TRADE
stocs In trade at the beginnlag of the year 123 568,082 1549, 784,400
Legs: Stack in crode at the end of Hie vear 83,533,615 123,568,082
40,034,367 A6, ZIR409
231 EMPLONTE BENEFIT EXPCNSES
Salary, Bonus, Incenlives & Gohers 14, 521 422 20,350,530
tmpioyvesr's Conlribution te P.F., ESiEfr, F84. 841 1,583 286
Shat weallars 404,733 656,200
15 B16, BEG 22,390,106
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PARTICLILARS 2015-2018 Z014-2015
¥ o
4% HIMANCIAL COST
Eznk gegrantes commission 252,006 A6 204
Bank chaigs 2.400,680 0 H e iU
Irteres, o loors 41.3I]-1,5I_]_'_-._ 2002 A -
44,547,601 A3.017,96

Adtgitional fnformarien

Sty dhet s B caneany capiaised Sarawing cosl of T I04 I8 ey an caaital AiEares (Frewons v 7908 s

23] DFEPRFECIATION AND AMORTISATION EXFFEMSES
Shors issue exneiaes writben off
Ciepraciabian

263 OTHER CXPENSES

Auditors rEmuners Hon [Hefe: noee Ne.3s)
Ead debls [refa Meote po. 2|
Compubesrs & softwsre expenses
El=clritity cxpenses

Lespal £ professlonal expoantes

loss on saledDiscard of fysoty iMeth
OFice & miscalaneoys expenses
Mostage & Couricr cxpenses
Prircting & wrationery

Rate=; & rpeos

Recrutment expenses

Fent & hine changes

Repair & mainkemonce

Telzohone expenses

Irsveling & conveyance sxpenses

Cparaticnal Expenges

Clearng & Fwerding crargss
Commission and brosesage
C:un'-m:u':llt',- eXChAgr PRpCrses
Consumakye sxpenses
Excranyge rabe difference
Fieight cxpenses

Irnpaort duty paid

InsUrance hdarges

Sampling cost

Tale communicatlon expensns
Tranzactian changss
Wiarehausing, NP & p5E3ving CREnoes

AT EXCEPTIOMAL ITEM
From pericd adjustrments

- 7.800
4,032,814 4,400,182
4,032 814 4407082

315,413 224,770
47,740,970 .
4B7,286 127,550
1,274,351 1187847
4,117,259 4,245,006
: . 2,803
£.207,777 7.077,150
176,433 692,440
164,507 293,346
63,210 232 958
65,316 196,311
0,709,615 9,031,047
714,267 632,251
52,031 1,100,873
4,479,610 7,332,029
74,219,045 33,372,582
13,207,527 ANE4R.343
351,301 1,219,167
Hi3,622 656,323
906,236 7261747
18,712,180 &.865,951
22,962,496 100,273,237
90,181,245 146, 529250
1,325,451 1,715,470
2056 53058
268 Grd ZR1245
916,451 BHL, G
B,076,454 5,613,759
157,652,169 317,105,744
731,871,214 345,477,076
(335,390 145,036}
1 3535,350] 5, 036!
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28) Contingent |labilities not provided for;

il

iw]

Particulars 2015-16 2014-15
Tin Lacs ¥inLacs

Contingent liahilities
al  Claims nol acknowledged by the company

Stamp duly 1evied by State Govt. of Delhi 2.18 118
IRetar Mole Mo, 2610}

tx)  Guarantees

Guarantees issuad By banks on bekalf of Q.54 284.25
Lha Company

Cy Capilal Commitments
Cslirmoted amount of Conirsct remaining 209 .96 230.80
10 be executed on capltal account
iFcleding intarest on delayed payment.

The Stale Governrnant of Dolhi has levied stamp duty chrough Indian stamp  (Delhi
Amencmenty Ack, 2010 w.ed OL0&Z010 or exchange lraded commodities denivalives
husiness carded by the company on proprietary basls, During Ehat year, the constitutianal
walidily of the said Act had been challenged in Delhi High court through 3 wet patition Hilled
by 2n aszaciation of brokers wherein the Company is a member. The matter 15 subjudice.
The liobility on account of levy of stamp duly for Lhe period Q1062010 Lo 26/07/2010
works out to ¥ 4,18 Lacs (without interest) for which no provision has been made.

Durng FY 2011-12 a scarch was carried out by the Gujerat Value Added Tax Ceparkrment
wheraby Lhe GVAT cepartmant bas raised a demand of T 2,866,821/ alang with the penalty
an account of denial of the input credit clafmed by Lhe company on the YAT which was
collected by some suppllers from the Company howewver it has been alleged that they have
nel deposited the amounl with the Departimenl. The company has made payment under
protest and filed an appesl with apprapdate: autharities. In FY 2004 15 the company had
furlher paid ¥ 4,37,307)- under prozest towards additional damand raisec oy the GVAT
department for the MY 2011-12 on account of denial of the input credic claimed which was
collectad by some suppliers from the Company ard alleged Enhave nat been deposiled by
Lham. During the year the company has obtained relief for an ameunt of $ 138,559/~ from
Lha GVAT departmant from the abova,

Sanvice tax payakbls on fees paid to Adviecales stayed by Delhi High Court T 827,612/
iPrevigus year: T5,36,115/-).

298] Operating Leases

301

Since the exisling vperating lease entered inlo by the company 15 cancelable on serving a
notice of ere to thrae months, as such thers is no infermation required Lo be Turnished as
por A5-19.

On the hasis of confirmation obtained fram suppliers who have registered themselves under
the Micro Small and Madium Enterprises Devalopment Act, 2006 (MSMED Act, 2006) and
bascd on tha infarmation available with the Company, the balance due Lo Micro & Small
Enterprises as cefined under the MSMED Act, 2006 is Nil (Prevlous year Mil). Further, nao
Interesl during the year has been poid gifpasable under the terms of the MSMED Act, 2006,




BLE Commaditias Limiited

31} Segment Reporting
il The Company's operalicns primarily comarse of Dealing in Cummodities, Comimeodity
Futures elthor o its own or on behalf of its constitucrts breodly falling in one segment
az such there s no olhor reporiable business segment as specilicd by Accounting
Slandard 17 issued by The Institule of Chartered Accauntants of India,

I} The Gavgraphical Segments cansidared fur d sclnzare ars
d) dalcs wilhin India
b Sales autsidae India

Geographical Segment (based on Location of Customiers)

Particulars 2015-16 2014-15
] 2 in Lacs TinLacs
Seqamaenl Assats

witnin India 443158 5870.09
- OLEide Indis L2903 BET.05
. 5,711.31 _ GRAR.TA

Segmenl Revenue -
-within Incia 21542.41 2321897
- autsice India 117.45 _ 35arsy
22059 46 2710667

32 Foreign Exchange Transaclions

Parliculars AK15-18 2014-15
% in Lacs ¥ in Lacs

&) Expenditurs jb Farclgin Currency =
Traweling & ather pepenses .54 713
Legal & Prolession changss 1.86 3.34
Irtarest Fxperses 2.10 -
Zean Fraight 20626 554.59
Imperts of agri commcdities (CLF) g 10,.920.22 15,8401L.89

H) Earnings in Foreian sxchangs :

Expnrrs of agrl commadilies (F.O.E) 117.45 3.390.97

Moiey-
EEert oF A cOemRN ey oxGided THAR A B05 forATs riain fviuod adih the fponvars on
SHOCEILATE OF S feniow uains af o

33) Eamings Per Share

Parliculars 2015-16 01415
\ T 5
i Mer Profit after Lax 3,755,408 12,127 960

i) Weighted avorage namber of equity sharas of
F A0 for Camnys Per Share campusation,

For Basic Caming per Share T L0 000 T.000,000
Fur Diluked Eaming per mnars F.000,000 R TR Wl

i} Ezrmings Per Share {in T
Baszic .47 1.73

Dilubad ray 1.73




8L 8 Commoditios Limited

3} Related Party Disclosure

I}

ajl ke
1]

List of Aelated Parly

v Managernent Personnel & Rolatives
=h. Brif Rattan Bagrl {Directar) , Relatives:

{Daughtar}, Sh. Siddharkh EBagr| {Son)=

) Helding Enterprize
BLE Limitad

) oo S

]

e

BLE Global Business Limited
Caprise Cornmaditles Limited
571 Chaturbhu) Properbias Limitog*
ari Sharadomba Properties Limibed®

Sh. anshul Mekra (Whale Time Diracior)

sh. Satish Kumar Sharma (Whala e Director

M=. Pratibhzs anand (Company Secratary] (w.eT, 107/11/201%)
3. Niklta Bahl (Company aecretary) (Upko 20/06/2015)

amt. Malati Bagri {\Wira], Ms. Nanditaa Ragri

¥ [2uring the year the company has not enrered into any lronsactions with the said party,

Beluted Parly Transactions

EI. | Nature of Kby Managemnnt Fellow Subwidiary Haolding Enterprise
Tramsactians Fersanned & Relalives
M. 201515 201a-158 2015-1h 201415 2015-16 2014-15
% 2 T 4 { %
1y |Loans lakem: _
- Op. balance 40,000,000 50,060,000 |  BT.SO0,000 | 95,000,000
- SUrmes gccepted 17,500,000 : -| 172,500,000 | 37,500,000
- Suns repald | L1A,000,000 | LO.000.000 - - 67,500,000 55,000,000 ]
[ | 7T Balance 42,500,000 |40 000 000 | - | 122500000 87500000
2| |Arckerage & 39041 1565647 L, 764 15,345 101,107 :
Transaclisn
chamges
recovary
Ay [==laryy 2208439 | LETRA1Z - 7
Jis Rermyoneratian . J
4] \Inlerest Faid 4447302 4,767.201 BEIS Hrs 0,045 591
51 Interest rereived i . - - 07 133 A45 067
&) [Purchases ' - |71 7az.87s - 14,059,708 -
T [Reimbussement - 254 BTS3 232,502 134905 12,076
Al [Rent Expense 600,000 &00.000 ' -
Bl Rent Income 5,000 -
[ |Puichases = 9,570,000 = =
% |Fales 48,872,378 | 14,470,550 507306424 557 648 638 H
17071 EBrokerage & - = F 33,843 225,176
Transachion
Faid : _
L1H|Y&ar end 01,060,504 [14, 770, 725) 2500 {711,250 - &e12F11
E=larre
- Recelvablos:

[Payalbile)




BLE8 Cormmodities Limited

35) Auditors’ Remuneration

Farticulars 2015-16/ 2114-15
¥ Ed
Audit fees 717,550 2.13.4584
Tax audil fees 22,900 11,236
Certification charges 74,963 -
J15.413 224,03
36} Additionai infarmatian in respect of the slocks, purchase and sales are as undor;
Trading Particulars of 2015-16 2014-15
Commedities in Lacs Tin Lacs
Dpening Stock ) o
- Rlce A6.94 90 42
Alrricrnd in Shel| 470.21 434.74
- Dther Agri Commodilies Fin.10 1,063.64
: 1,232 75 1,597.85
Purchazes
- Rice 2,509,440 4,002 74
- Alrmand 10,391 .53 1603415
- Ilher Agn Cammuodities 5 5,559 08 2,745 64
1848391 _ 22,/8203
Sales
Rice 2,741 36 5,388 561
Alrmcnd ) 12,488.55 18.632.41
- Dther Agri Commoditics 6,829.95 __ 3145584
22.059.87 27.16A.54
Closing Shack
- Rice 36,94
- Alnand in Shell . 420,21
- Gther Agri Commaditizs B35.33 Frs.10
835.33 1,232.25
Adaiticw! fnformation -

Fhe dompany das Slock of consumabiefucking mateda of T as o 2LA0LF0TE (Brwions VEarn
T 243 1ges).

37)  rlinancial Derivative Instrumernts

[T in Locs)

Qutstanding Derivative contracts .

AS an A5 an

_____ mmspmis 31032015

Commodity futures Contrachs Amaunt Conlracts Armadunt
for hedoing '

- Ban Cammaditios 241 73041 1120 T26.206

- Wern-ggri Commoditles - 42 129,81

Currency Furures - - 2443 1.534.31

For trading

- Agri Commoditics 330 TH3.84 - -

- Nan-Agrl Commuadities - - 15 226.88

- Currency Fulures 4952 3369.39 * =

38) During the yvear a sum al T477.41 lacs, which were dus from various parties sgainst sxpont
of rice since last years, have been written g am gad debts as Lhe chances of recavery ol
sueh debts s neglilgible. i o




BL8 Commordities Limited

233 During the year the comgany nitiated process of surrender of its meemiberships of Mult
Commaodity Exchangs of India Limfted (MCX), Natianal Cormmadity ard Derdvatives
Eachange Limiled (NCOEX), MCDEX & Markels Limited {farrerly  knowrn a5 NCDEX
Spul Exchange  Lbd)  (NCDEX-SPOT) and  Naclanal Spot Excharge Lid {NSEL), Tha
applications are under consideralion before respeclive Commodity exchanges and olhaer
ralevanl Regulators,

40 Advances recaverable in cashoor kind includes a sum of T 1,307.87 lacs replasenting the
claims raised against the Tareign supplicrs of Mmonds Towards inferiors dualily of gaods
supplicd during the year and damages claimead on cancellation of conbracks, Sois for
recovery s pending with the various Courts the management is confident of faCowary
Clzreof,

411 ‘Deposils with Commodities exchanges and ather geposits’ shawn under Cthar Bon-
Lurrent Assets’ includes I 9.5 lacs which has heen deposiled towards margin with Mational
Spot Cxchange L (WMSEL) which has boen invalved |1 ofisis. Tha Managemenk is confident
aof the recavery of the above menticnad margin monay.

42y Previous years fiqures have beor regrouped and! or rearrangecd wherever NEcessary o
conform ko this year's classification.

A5 por our report of even dabe

AN,

For BOHIT KCJAIM & CO Far and on behalf of the Board of Directors
Charteron Sccountants i :

|/ ~
AL o, AN

' BRURATTAM-BABRL . — VIKRAM RATHI

Chairman lrector
Celm - CRORHE 321 Dy L ooc73a2n
"l," ___-_:- |.
T Prad
ANSHUL MEHRA PRATIEHA ANAND
Flaco & Mew Dalhi Whiolz Timea Director Campany Secrelary
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